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iProspects dim for agriculture,

services sectors; improvement

likely for industry

CT Smith Stockbrokers

has downgraded the coun-
-ry’s. economic growth
| for this year to.6.3%"

from 6.8% earlier, whilst
remaining optimistic of a
rebound in 2013.

The downgrade 18 on
account of the challenges
faced mainly in agricul-
ture, forestry and fishing,
import trade, export trade
and transport sectors.

With regard to 2013, CT ‘

Smith has slightly revised

i growth forecast to 7.2%,
i down from 7.4% . However, -
“We expect a -

recovery in the interest
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rate and exchange rate
environment,

‘will:drive:the- domestl.""
economic péerformanc
amidst improved global -

economic situation.”

The relatively better

outlook for 2013 is fol-
lowing the Central Bank
reducing key policy
rates by 25 basis points

early this month and:

lifting the ceiling on
rupee credit extended by

banks, both moves aimed.

at boostlng economlc
growth in 2013. -
The Central Bank

‘also stated that a mod-
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| Agriculture, Forestr; & Fishing 10 . ‘. K]
1. Agriculture, Livestock & Forestry 28 6.4 -0.1 44 59
2.Fishing .69 122 155 0 16 715
ndustey 42 ;84 103 91 ' 92
3. Mining & Quarrying 8.2 155 . 185 .. 1601 129
4.Manufagtuing = J33. 1319 57 62
S:ElecmcltY&Water NN 375098 92 380277
" ferConstruction. 56 93 42 1o 150
Services : 0 33 80 86 50 64 °
7.Wholesale & Retail Trade B9 02 15 103 43 53,
8. Hotels & Restaurants 04 0 133 39.8 264 25.0 20,0
9. Transport & Communication Ue 63 19 13 6.4 8.4 |
10. Banking, Insurance & Real Estate, etc 8.7 57 15 19 6.5 74
11, Ownership of Dwellings LA 13 09 1.2 1.5 1.2
12. Government Services 67 59 54 12 17 53
13. Private Services 22 58 58 12 50 5.2
GROSS DOMESTIC PRODUCT (%) 35 80 83 63 12
Nominal GDP (USS bn) 21 . 496 . 592 582 657
GDP Deflator(%) - 59 73 79 7.1 70 |
Population (mn) 200 200 - 203 204 206 |
Per Capita GDP (US$) 2,103.7 - 2,461.0 _ '2,918.1 2.848.7 3,195.0 |
| Average US$ (Rs.) 1149 1131 1106 = 1280 1300 |

“est slowing down of

‘‘anticipated as a result

. 2013 expectations main-
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Source: Department of (ensus & Statistics, (TS Estimates

tained at 7.4%. For 2012,
CT Smith has down-
graded agriculture sec-
of the demand manage- tor growth to 5.5% from
ment policies adopted 8.1% as heavy rains and

economic activity -was

" which was reflected by floods in 4Q of this year

caused crop damages.
It only expects agricul-
ture to grow by 2% year
on.year in the 4Q

. the prOJectlons for 102
economic growth being
revised downward to
6.5% from 7.2% though ~

..-.......-------------.-.........n----u.-u-.---.......‘..--................‘...‘..--.u.-....-............--..-.....................--.-......-............-........-..--u,--.u.......n-u-.n‘...-.-‘.-..’..-..,g.,.-....... .....................

Ul UMOPMOTS 0} 8np SI STYL "Z102 JO OF
Ul YIMoas %Gy pue JoI[1eo Jeak B juaul -

‘Pappe Yirus .

-aa0xdwt 9%8°L JSUTE3e SB %Y’y 01 poMOTs
YIMOI3 S80TAISS ‘ZI0Z JO BE 3y} U]
IO ‘10109s 9}e]Sa [eal pue aoueINSUT ‘SUl
-y[ueq 9y} 1iJousq AT}08IIp 03 pajdadxs are i
$aIN3eaJ I931e[ AYL, "€107 UL Sajed }satajut |
I91JOS AT9YI[ pue sjyueq [eIdJaWWOd U0
SUI[190 31paId 99dnd ay} JO [BAOUAI Y] !
a)1dsap ‘y1odsuey spoos pue 1aguassed
pue ‘apeJ} [Te}a] pue-a[esajoym se Yyons

SIUaW39s A3y UT paoe] sa3uUd[[eyd panurl

~ -U0J JO JUNO0J9E UO ST STY,L, IST[1ed %8'9 7
10JJ 102 UT %F'9 PUR JOT[Ied %9°G WOI]
“Teak STy} %G 0} papeISumop usaq sey I0}

's110dXo S, equer 11S 0]

§193.TeU A9 ‘S N1 pue adoany ur A18A0081

"9,7°6 Sem sJajxenb aaay) 3sarj ay3 ul
OTWOUO09d Ue

-09S S9IOTAJIAS J0J suorloafoxd Yyimoan
Y1Moa9 'Z10z JOo BZ 8y} ul juswasoxdwr .
%S'6 PUB IJITIEd Jeok e yimoasd %801 -
jsurede se 9¢’, 0} pajeIdpowW Yimouis
10309s Axjsnpur aajxend paryl ayjy ug '

-Jo uotmjedidorjue ul %GS'g

r

wo.y dn ‘10T Ul %76 Aq M0JI3 03 Y3mo0a3
Anisnput s3oedxe os[e WLl 3UIy01q Y],

d oxpAy Sur

415000 7107 J0.BY UI [TeJ UTed STy oy) pue

I N

$308(0ad UOTIONIISUOD d[eds 98.ae woay,

e

"UOTJRIOU9S o0
“pres yyws L0 . ‘310Z WoJJ jusl ;.

“-ap0adwir ue j1aqre (%8 Wody) %89 03 10}
Teof jsel Jo poraad Sutpuodsaliod oy}

uonnqrIzuod Y31y panuijuod jo junodde
4 U0 ST apeiddn SYJ, 'Z10Z JO DY 103 Y3Mmoa3
' 9% 6°8 Ue 3ured1pur Arsnotasad 9,g'g WOIJ
%1°6 03 Y3mo0a3-s31 pepeaddn sey yruis
. LD 103098 A1)Snpurl sy} 03 pIedal Y3IM
-0BJ UIM013 ¢10g papeISumop A[9AI}BAILS
-U09 OSTe 9ABY 9M ‘SUOTITPUOD Joyjeam Sur
~-3ueyo 01 s[qeIdUINA A[YSTY SUururerax
IM018 101098 9ININITISE Y YIIM,,

“-1a8¢e ‘Z10% Jo sI9)xenb saIy) I1SIiy oY} U

-3

SOp WLITY

- . | JTeok )ser
Jo poraad Surpuodsaliod ay} ur 9% L8 U,I(S.I}i ur % 8 Isurese se %99 Aq Ma18 aanino _

Teaf STU} Jo sidjrenb 9oayy 3sIfy oyj ur

‘S5{00YS [eu
© %67 0} UMOP PIMO[S OSTE Y3IMO013 103038

-19)X0 pue reutajur jb, }[nsaJ B se spusul
~ -39S JTWIOU093 A3 [[€ UL SUI[O9D Jedh uo

“Jeak 9y} 0} anp A[agae] ‘suoryejosdxe st
3uryoad 'g10% Jo BT Ul %¥%'9 pue ‘1102 OE
Ul %G 8 SNSIBA 6007 JO DE 9IUIS 1S0MO]
9y} aedh uo aesk %8y AqQ maa3 Z10Z JO

'BE Ul AWouodd 8y} ey} pres Yrws Lo
S9ITAIIS 'SIUBWIZAS NS UOTIBITUN U0

_ «M0T13q,, SB YIM0I3 BE Y} PaqLId

i
I
)
{
|
|
]

[T

.
i
'
'
‘
.
.
‘
.
.
.
‘
'
.
.
«
'
'
'
‘
‘
‘
'
‘
i
|
i
i
1
I
.
¢
‘
.



