f P

-TUE,SDA‘Y"{ Mivvoy BaSinCSS i pPage

——

DailyMirror |- DECEMBER 16, 2014

© 27 ri Lanka’s gross domestic procuct

‘*‘ﬁ?‘; (GDP) grew 7.7 percent in the third
= quarter of 2014 (3Q14) compared
with 7.9 percent in the same. period of
‘the previous year, the data released by
the Census and Statistics Department
showed. :

The total economic output measured
by the GDP for the quarter unde-
review was Rs.911,064 million against
Rs.846,102 million in the same period of
the previous year. s

The agriculture sector recorded
a minus 2 percent growth from 7.2
percent a year ago. The industry sector,
continuing its upswing, reported a
growth of 12.6 percent against 8.1
percent with the services sector growing
at 7 percent against 7.9 percent.

The contribution of the three main
pillars of the economy to the GDP
—~ agriculture, industry and services —
was at 10.1 percent, 31.2 percent and

 Economy grows...

* The hotels and restaurants sector grew at 15.4 percent -

Sri Lankar's

b

full year

‘GDP growth target

is 7.8 percent. The
economy grew 7.8

gerCent n?2Q14 cnd

7.6 percentin 1Q14

N

58.7 percent, respectively in 3Q14. Sri -

Lanka’s full year GDP growth: target
is 7.8 percent. The economy grew 7.8
percent in 2Q14 and 7.6 percent in
1Q14. '

The agriculture, livestock and.
forestry sub sector grew at 3.6 percent

in 3Q14 compared to 11.1 perceni'in the
corresponding period of the previous
year, amid rubber and paddy recording

~minus growths of 52.5 percent and 14.7

percent, respectively. The tea sector

<. compared o 28.5 per

cent while the trans

port sector reported

g 0 growth 0f]32 percent

gainst 25.3 percent in he previous

grew ata positive 11.7 percent compared ‘

to 3.3 percent in the previous year. -

The fishing sub sector reported a growt_!h. '
.of just 0.6 percent against 28.5 percentin -

the previous year, o N
~ The growth in the industry sector was

driven mainly by significantly better -
performance of the construction sector, .
which grew at 43.1 percent in 3Q14 against .
~19.4 percent in the same petiod of the"

previous year.

~ The apparel 'and.imining (sans g‘e'm)_',
sectors also recorded: growths of 16.2
percent against 14.7 percent-and 156

o

percent against 8.2 percent. o
The growth of the s=tvices sector was led

by wholesale and retail trade, which grew

at' 11.9 percent against 6.9 percent, o
Import trade grew si gnificantly at 12.8

percent from minus 0.4. percent. Export

trade grew at a lesser pace of 5 3
percent against 16.2 percent in
the previousye‘arf ' -

- 163 percentagainst M2peicent’
5.7 The governmen services recorded o minus growth of 13.6
L. percentin fSQ'lff;qguinsr,’l2.'3/.’percem in the previous year.

= “year. The-baiikirig, insurance and real estate sector grew gf*>.©




