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CHAPTER X - NATIONAL ACCOUNTS

INTRODUCTION

The Department of census and Statistics (DCS) is
the authorized institute for compilation of National
Accounts for Sri Lanka. The DCS uses the latest
recommendations of UN on compiling national
accounts which are given in the System of National
Accounts (2008).

The base year for national accounts of Sri Lanka is
2010, which means for GDP at constant prices in
the existing method is calculated by using the price
structure of year 2010. According to the
international practice of changing base year at least
at five year intervals, the DCS has planned to move
the base year from 2010 to 2015.

ESTIMATION OF
PRODUCT (GDP)

GROSS DOMESTIC

Gross domestic product (GDP) is the monetary
value of all the finished goods and services
produced within a country’s borders in a specific
time period. It is the most widely used measure of
the size of a country’s economy. GDP is usually
calculated on an annual basis, and on a quarterly
basis.

GDP includes all private and public consumption,
government outlays, investments and exports minus
imports that occur within a defined territory. Put
simply, GDP is a broad measurement of a nation’s
overall economic activities.

GDP can be determined in three ways, all of which
should, in principle, give the same result. They are
the production ( output or value added ) approach,
the income approach, and the expenditure approach.

Production approach

Total value added generated by resident units by
engaging economic activities plus net taxes on
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products. According to the implementation of SNA
2008, estimates are compiled under 79 activities.
Gross Value Added estimates are disseminated
quarterly and annually for 48 economic activities.

Expenditure approach

GDP - Expenditure Approach measures the value
of goods and services produced in terms of the
expenditure or consumption by the various
institutional sectors namely; Households (HH),
General Government (GG), Financial Corporations
(FC), Non - Financial Corporations (NFC), and
Non—profit  Institutions  Serving  Households
(NPISH). GDP by Expenditure shows demand for
goods and services and it stimulus to the economy.
The Expenditure GDP links to welfare and
production capacity of the country and with the rest
of the world. GDP by Expenditure estimates based
on the supply and use of goods and services and it
is equals to GDP by economic activity at market or
purchasers price.

Income approach

This measures the income earned by various
economic agents for the supply of factors of
production and other resources in an economy such
as Compensation of Employees including Salaries
and Wages (COE), Consumption of Fixed Capital
(CFC), Gross Operating Surplus including profit
(OS) and net taxes on production.

The addition of net factor income of rest of the
world to the Gross Domestic Income (GDI) gives
the Gross National Income (GNI) of the country.
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@I L_auepant 10.10: Bl (pedpS Seuisded Qeuafbrl () esn(hsse ammassar, 2011 - 2016

@D 10.10: Ho0® Bere® Bedn @erecy, 2011 - 2016

Table 10.10: External transactions on current account, 2011 - 2016
(St 8Gw» apum. Wed.  Rs.Million)

T3S af_wth Item 2011 2012 2013 2014 2015* 2016%
1. ened® oo QU@L safargin Exports of goods and 1,508,565 1,730,467 1,949,158 2,185,039 2,301,065 25,386,934
etid gunen Broaumafarzin oL services
(q). eDegg e (o) efurungl OUIGL.Sdr (a) Merchandise 1,167,588 1,245531 1,344,054 1,453,176 1,431,431 1,500,766
() cOmed (@) goauea (b) Other 340,977 484,936 605,104 731,863 869,634 1,037,928
2. 5@(3& [S Ak~ geeu 2 605 mrr@;éseﬂ‘e&@fag] Factor income from 51,102 18,137 17,003 20,040 17,253 18,122
P D srpel igpLomeNd rest of the world
3. 5@(3& BoD® SOSH® goau 2e® mn@&aﬁ's\i‘@ﬁ)gj Current transfers from 575,689 770,879 830,407 920,035 952,568 1,057,281
cd? BoL e Lmppedad rest of the world®
5@{0’3 Bo® DO IeneTu mn@&afe&@fbgj Current receipts from 2,135,356 2,519,484 2,796,568 3,125,113 3,270,886 3,614,097
DOLDD OUDESH rest of the world
4. e o OLN@mL sd1 BFaaimaret Imports of goods and 2,460,830 2,766,060 2,775,711 3,021,530 3,125,931 3,442,490
eti pman Brsoudisd services
(@). eDege el (e afummpl GumgLl sdr (a) Merchandise 2,241,488 2,441,879 2,323,128 2,535,163 2,572,467 2,826,260
(&) edos (@) gevaTual (b) Other 219,342 324,181 452,583 486,367 553,464 616,230
5. 5@(3& [S A~ geau 2 605 m@&@é@é Factor income paid to 123,143 173,027 243,090 260,104 298,590 350,880
0 edd OFgIsPu Sy eIpLTELD rest of the world
6. 5@(3& Bo@® geeu 2 60% mn'@&@é@ Current transfers to 62,473 82,266 101,728 106,906 110,486 117,498
SOS® 6@ DOLEPD LMDDEedasar rest of the world
5@{0’3 So® e@dD® goaw 2603 mn'@&@é@ Current payments to 2,646,446 3,021,353 3,120,529 3,388,541 3,535,007 3,910,869
DOL DS QLI rest of the world
B Se® Be5® IV (PEDD ST Surplus of the nation -511,090 -501,869 -323,961 -263,428 -264,121 -296,772
235 T BIL & 1ianss on current account

* el Bamusslullg Revised

(1) 909C»S spered=munag  Provisional

(2) DT SHOS® POTDS B B UDODD SNED CIHD CIV GBI EIST

GEIGS - EDeEID ) PANECEID 6cNSDHDTDO
QSMIL — OFTOSLIUL, ydefaiugs FHoausHsan

Source - Department of Census and Statistics

(2) ooz WNDPRESET 2 &6l SHULLISHSTE W Lafsslul L SIesepal U UUL Heurg)

(2) Excludes capital transfers, hence the figures are not comparable with the figures that have been already published.
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